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Annexure

Media Visibility

1 21st August

1 7th August ust

1 5th August ust

1 5th August ust

CNBC TV

AIM

ET Edge

Zee Business

Headline

India Launches Mobile
Phone Manufacturing
Scheme To Boost
Domestic Production And
Exports

India's X1.27 Lakh Crore
Bet On Semiconductors:
Can It Pay Off?

India's semiconductor
ambitions gain momentum
as investment and
manufacturing expand

Tax Relief for Foreign
Investors! Will India
Become a Global

Manufacturing Hub?
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Navin
Bishnoi,
Chairperson
of the

Executive
Council at
IESA

Mr Ashok

Chandak

President
IESA

Mr Ashok

Chandak

President
IESA

1 31st August

2 31st August

Financial Express

Financial Express

Total overhaul of quality
controls needed for doing

business: Experts

Total overhaul of quality
controls needed for doing

business: Experts

N/A

N/A

182474

182474

Mr Ashok

Chandak

President
IESA

Mr Ashok

Chandak

President
IESA


https://youtu.be/togbvwPmNHM?si=DMUDT84qFWran1hf
https://youtu.be/Nj2bLu8CWuM?si=4jsMeFDTaQn6G5a_
https://etedge-insights.com/resources/videos/vodcast/indias-semiconductor-ambitions-gain-momentum-as-investment-and-manufacturing-expand/
https://youtu.be/krGjwtLxE7M?si=LG4lLJkvtdoB7jFT

3 31st August | Financial Express | Total overhaul of quality 2 N/A 182474 Mr Ashok

controls needed for doing Chandak
busi E President
usiness: Experts ESA

4 31st August Financial Express | Total overhaul of quality 2 N/A 182474 Mr Ashok
controls needed for doing Chandak
President

business: Experts

IESA
5 31st August Financial Express | Total overhaul of quality 2 N/A 182474 Mr Ashok
controls needed for doing Chandak
President

business: Experts

IESA

27th August Mint Semiconductor race heats 01 N/A 210000 Ashok
up as conglomerates bet Chandak,
4,000 crore President,
IESA and
SEMI India

1 24TH AUGUST| Financial Express Creating Creating global 10 N/A 164000 Navin
IPs global IPs Bishnoi,
Chairperson
of the
Executive
Council at
IESA

2 24TH AUGUST| Financial Express | Creating Creating global 10 N/A 164000 Navin
IPs global IPs Bishnoi,
Chairperson
of the
Executive
Council at
IESA

3 24TH AUGUST| Financial Express | Creating Creating global 10 N/A 164000 Navin
IPs global IPs Bishnoi,
Chairperson
of the
Executive
Council at
IESA




4 24TH AUGUST

5 24TH AUGUST

1 24TH AUGUST

1 24th August

1 15th August

1 11th August

2 11th August

Financial Express

Financial Express

Mint

Times Of India

Bizz Buzz

Business Standard

Business Standard

Creating Creating global
IPs global IPs

Creating Creating global
IPs global IPs

INDIA'S CHIP STARTUPS
FACE COMMERCIAL
REALITY CHECK

TN'S NEXT WAVE:
INDUSTRIAL ELECTRONICS

Modi's speech stresses
semicon push for global
chip leadership

An Indian encore for chips:
MeitY's plan for
semiconductors is just the
beginning for the country.
There's plenty of room for
all to grow

An Indian encore for chips:
MeitY's plan for
semiconductors is just the
beginning for the country.
There's plenty of room for
all to grow
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11th August

11th August

11th August

5tH August

5tH August

5tH August

5tH August

5tH August

Business Standard

Business Standard

Business Standard

The Telegraph

Business Standard

Business Standard

Business Standard

Business Standard

An Indian encore for chips:
MeitY's plan for
semiconductors is just the
beginning for the country.
There's plenty of room for
all to grow

An Indian encore for chips:
MeitY's plan for
semiconductors is just the
beginning for the country.
There's plenty of room for
all to grow

An Indian encore for chips:
MeitY's plan for
semiconductors is just the
beginning for the country.
There's plenty of room for
all to grow

Tax break for electronics
suppliers to be extended

Easier norms for data
centres likely

Easier norms for data
centres likely

Easier norms for data
centres likely

Easier norms for data
centres likely

17

17

17

12

N/A

N/A

N/A

N/A

N/A

N/A

N/A

441996

441996

441996

181594

32173

32173

32173

32173

Mr Ashok

Chandak

President
IESA

Mr Ashok

Chandak

President
IESA

Mr Ashok

Chandak

President
IESA

Mr Ashok
Chandak
President
IESA and
SEMI INDIA

Ashok
Chandak,
President,

IESA

Ashok
Chandak,
President,

IESA

Ashok
Chandak,
President,

IESA

Ashok
Chandak,
President,

IESA




5tH August

5tH August

5tH August

2nd August

2nd August

2nd August

2nd August

2nd August

Business Standard

Business Standard

Business Today

Business Standard

Hindi

Business Standard

Business Standard

Business Standard

Business Standard

Easier norms for data
centres likely

Easier norms for data
centres likely

DEEP TECH'S DEFINING
MOMENT

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030
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2nd August

2nd August

2nd August

2nd August

Business Standard

Business Standard

Business Standard

Business Standard

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

Govt raises semiconductor
demand

Forecasts 50% to $150 bn
by 2030

N/A

N/A

N/A

N/A

35329

35329

35329

35329

IESA

IESA

IESA

IESA

make 96M chips
annually, boosting jobs
and India's chip ecosystem

10 2nd August | Business Standard | Govt raises semiconductor p N/A 35329 IESA
demand
Forecasts 50% to $150 bn
by 2030

1 3rd august Pioneer The OSAT facility will 10 N/A 26000 ASHOK
cultivate a robust ancillary CHANDAK,
ecosystemand generate IESA AND
high-skilled employment SEMI INDIA
opportunities, facilitating
the expansion of
semiconductor
manufacturing in the
state"

2 3rd august Ahmedabad Andhra Pradesh gets first 10 N/A 21000 ASHOK

Mirror major semiconductor plant CHANDAK,

Rs 460-crore IESA AND
Visakhapatnam facility to SEMI INDIA




3 3rd august

BlIZZ BUZZ

AP semicon project launch
a landmark milestone:
IESA

N/A

18400

ASHOK
CHANDAK,
IESA AND
SEMI INDIA

1 2nd August

Andhra prabha

Groundbreaking ceremony
for AP's first
semiconductor plant
worth Rs. 460 crore in

Visakhapatnam

N/A

32000

1 4th August Praja shakti AP first semiconductor 7 N/A 19000 Ashok
plant Chandak
IESA AND
SEMI INDIA
2 2nd August Surya Groundbreaking ceremony 8 N/A 25000 ASHOK
for the first semiconductor CHANDAK,
plant in Visakhapatnam, IESA AND
worth Rs. 460 crore in SEMI INDIA

ASHOK
CHANDAK,
IESA AND
SEMI INDIA

1 17th August Orissa Times Red Fort to Silicon Reality: 5 N/A 43000 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

2 17th August Red Fort to Silicon Reality: 6 N/A 32000 Ashok

India’s Semiconductor Era Chandak
Odisha Khabar is on fast Track IESA AND
SEMI INDIA

3 17th August Samaya Red Fort to Silicon Reality: 16 N/A 35000 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

4 17th August Samaja Red Fort to Silicon Reality: 18 N/A 30000 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

5 17th August Biswabani Red Fort to Silicon Reality: 5 N/A 29000 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA




6 17th August Odisha Bhaskar Red Fort to Silicon Reality: 15 N/A 40000 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

7 17th August Red Fort to Silicon Reality: 12 N/A 45000 Ashok

Kalinga Mail India’s Semiconductor Era Chandak
is on fast Track IESA AND
SEMI INDIA
8 17th August Red Fort to Silicon Reality: 8 N/A 48000 Ashok
Swatantra Barta India’s Semiconductor Era Chandak
is on fast Track IESA AND
SEMI INDIA

9 17th August Pragativadi Red Fort to Silicon Reality: 17 N/A 37700 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

10 17th August Manthan Red Fort to Silicon Reality: 9 N/A 31800 Ashok
India’s Semiconductor Era Chandak
is on fast Track IESA AND

SEMI INDIA

11 17th August Utkal Samaja Red Fort to Silicon Reality: 8 N/A Ashok
India’s Semiconductor Era Chandak
is on fast Track 39000 IESA AND

SEMI INDIA

1 19th August Gandhinagar India's semiconductor era 2 N/A 12000 Ashok

Samachar is advancing at a rapid Chandak
pace: Ashok Chandak IESA AND
SEMI INDIA

2 18th August Lokmitra India's semiconductor era 3 N/A 18000 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA

3 18th August Karnavti Express India's semiconductor era 3 N/A 16000 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA

4 18th August | Free Press Gujarat | India's semiconductor era 3 N/A 20000 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA

5 18th August Alpviram India's semiconductor era 3 N/A 14500 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA




6 18th August | Gujarat Samachar | India's semiconductor era N/A 21500 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
7 18th August Sandesh From Red Fort to Silicon N/A 27000 Ashok
Reality: India is becoming Chandak
a global semiconductor IESA AND
powerhouse — Ashok SEMI INDIA
Chandak
8 17th August Karnavati India India's semiconductor era N/A 11200 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
9 17th August | Around the vardi | India's semiconductor era N/A 9800 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
10 17th August Shital Gujarat India's semiconductor era N/A 7100 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
11 17th August Jay Gujarat India's semiconductor era N/A 6500 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
12 17th August Divya Gujarat India's semiconductor era N/A 12700 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
13 17th August Rakhwal India's semiconductor era N/A 7400 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
14 17th August Karnavti Metro India's semiconductor era N/A 5900 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
15 17th August Gujarat Pranam India's semiconductor era N/A 18400 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
16 17th August | Satellite Samachar | India's semiconductor era N/A 18000 Ashok
is moving at a rapid pace Chandak
from Red Fort to silicon IESA AND
reality: Ashok Chandak SEMI INDIA
17 17th August Gujarat Karobar India's semiconductor era N/A 13100 Ashok
is moving at a rapid pace Chandak




21st August

1 31st August

1 31st August

Hosadigantha

ET Telecom

Financial Express

from Red Fort to silicon
reality: Ashok Chandak

Narendra Modi's
important message: Ashok
Chandak

Centre notifies Semicon
2.0 scheme with
X1.27 lakh crore outlay

Total overhaul of quality
controls needed for doing
business: Experts

N/A

N/A

N/A

82000

92000

IESA AND
SEMI INDIA

Ashok
Chandak
IESA AND

SEMI INDIA

Ashok
Chandak
IESA AND

SEMI INDIA

Ashok
Chandak,
President,

IESA

demand
Forecasts 50% to $150bn
by 2030

1 24th August Mint INDIA'S CHIP STARTUPS N/A Link 93000 IESA
FACE COMMERCIAL
REALITY CHECK

2 2nd August | Business Standard | Govt raises semiconductor N/A Link 95000 IESA

1 27th August

Mint

Semiconductor race heats
up as conglomerates bet
4,000 crore

N/A

[
>
=

93000

Ashok
Chandak,
President,

IESA and
SEMI India

1 29th August

NDTV

Inside India's First
Quantum-Al University:
Amaravati's Rs730-Crore
Bet

N/A

86000

Ashok
Chandak,
President,



https://telecom.economictimes.indiatimes.com/news/policy/centre-notifies-semicon-2-0-scheme-with-1-27-lakh-crore-outlay/133645918
https://www.livemint.com/industry/india-fabless-chip-startups-scale-11787309223555.html
https://www.business-standard.com/economy/news/india-s-150-billion-chip-demand-forecast-rewires-semiconductor-story-126080200460_1.html
https://www.livemint.com/companies/indias-semiconductor-investment-push-gains-pace-as-tata-l-t-chip-in-11787668226247.html
https://www.ndtv.com/business-news/india-first-quantum-ai-university-amaravati-andhra-pradesh-chandrababu-naidu-11970557

IESA and
SEMI India

TN'S NEXT WAVE:
Industrial Electronics

Ashok
Chandak
President
IESA

24th August Times Of India

24th August | Financial Express | Creating global intellectual Navin
property Bishnoi
24th August MSN Creating global intellectual Navin
property Bishnoi

1 21st august CNBC TV India makes millions of N/A Link 86000
phones. Now it wants to
make more of what goes
into them
2 21st august Cellit MOBILE PHONE N/A Link 22000 Ashok
MANUFACTURING Chandak
SCHEME TO BOOST President
BACKWARD INTEGRATION: IESA and
INDUSTRY SEMI India
3 21st august Business World Higher Hopes From ISM N/A Link 85000 Ashok
2.0 Chandak
President
IESA and
SEMI India
4 21st august Economics Times | 62500-crore-phone- N/A Link 84000 Ashok
Electronics manufacturing-scheme-to- Chandak
boost-dva-foster- President
champion-indian-brands- IESA
executives
5 21st august The Hans India Mobile phone N/A Link 65000 Ashok
manufacturing scheme to Chandak
boost backward President
integration: Industry IESA and
SEMI India
6 21st august IANS Live Mobile phone N/A Link 85000 Ashok
manufacturing scheme to Chandak
boost backward President
integration:Industry IESA and
SEMI India



https://timesofindia.indiatimes.com/city/chennai/tns-next-wave-industrial-electronics/articleshow/133443796.cms
https://www.irmplservices.com/redir.php?id=229577165
https://www.irmplservices.com/redir.php?id=229593892
https://www.cnbctv18.com/technology/india-mobile-manufacturing-2-0-mpms-ecms-semicon-2-global-champions-19974655.htm
https://cellit.in/mobile-phone-manufacturing-scheme-to-boost-backward-integration-industry/
https://www.businessworld.in/article/higher-hopes-from-ism-2-0-620443
https://electronics.economictimes.indiatimes.com/news/consumer-electronics/62500-crore-phone-manufacturing-scheme-to-boost-dva-foster-champion-indian-brands-executives/articleshow/133452912.cms
https://www.thehansindia.com/business/mobile-phone-manufacturing-scheme-to-boost-backward-integration-industry-1112626
https://ianslive.in/mobile-phone-manufacturing-scheme-to-boost-backward-integration-industry--20260822172044

7 21st august The Hindu Centre notifies X62,500 N/A Link 95000 Ashok
Business Line crore mobile phone Chandak
manufacturing scheme President
IESA and
SEMI India
1 21st August MSN Govt may turn security N/A Link 21000 Ashok
concerns into a market Chandak
for India-designed chips President
IESA
1 19th August ET Telecom India's semiconductor N/A Link 82000 IESA
talent challenge is shifting
from headcount to system
skills,product ownership:
Executives
1 15th August IANS PM Modi's speech N/A Link 85000 Ashok
emphasises India's Chandak,
semiconductor push for President,
global chip leadership: IESA and
Industry SEMI India
2 15th August Education post India's Semiconductor N/A Link 38000 Ashok
Push: PM Modi's Vision Chandak,
Targets President,
Global Chip Leadership IESA and
SEMI India
3 15th August The freedom PM Modi's speech N/A Link 23000 Ashok
press emphasises India's Chandak,
semiconductor push for President,
global chip leadership IESA and
Industry SEMI India

16th August Business Today

With Semicon India 2.0,
how is India

betting on its next start-up

success
stories?

Ashok
Chandak,
President,
IESA and
SEMI India



https://www.thehindubusinessline.com/info-tech/centre-notifies-62500-crore-mobile-phone-manufacturing-scheme/article71374369.ece
https://www.msn.com/en-in/money/economy/govt-may-turn-security-concerns-into-a-market-for-india-designed-chips/ar-AA2aq4BC
https://telecom.economictimes.indiatimes.com/news/devices/indias-semiconductor-talent-challenge-is-shifting-from-headcount-to-system-skills-and-product-ownership/133335891
https://ianslive.in/pm-modis-speech-stress-indias-semiconductor-push-for-global-chip-leadership-industry--20260815140723
https://educationpost.in/news/technology/indias-semiconductor-push-pm-modis-vision-targets-global-chip-leadership
https://thefreedompress.in/pm-modis-speech-emphasises-indias-semiconductor-push-for-global-chip-leadership-industry/
https://www.businesstoday.in/magazine/deep-dive/story/with-semicon-india-2-0-how-is-india-betting-on-its-next-start-up-success-stories-548578-2026-08-12

1 5th August CXO Today The Tax Reform Powering N/A Link 85000 Ashok
India's Next Electronics & Chandak,
Chip Boom President,
IESA
2 5th August Torbit Reality New Tax Bill eases rules N/A Link 45000 Ashok
for data centres, boosts Chandak,
electronics manufacturing President,
push IESA
3 5th August Daily hunt Tax breaks for electronics N/A Link 21000 Ashok
suppliers to be extended Chandak,
till 2041 under new President,
taxation bill IESA
4 5th August ET Data centres New Tax Bill Simplifies N/A Link 62000 Ashok
Data Centre Norms, Boosts Chandak,
Al Infrastructure President,
IESA

5th August | Business Standard | Easier norms for data Ashok
centres likely Chandak,
President,

IESA

Govt raises semiconductor IESA
demand
Forecasts 50% to $150 bn

by 2030

Business Standard

2nd August

1 2nd August Times Of India PM lays foundation for N/A Link 86000 Ashok
ASIP semiconductor plant Chandak,
in Andhra President,
Pradesh IESA and

SEMI India

2 2nd August Times Tech OSAT Facility to Boost Link 35000 Ashok
Semiconductor Chandak,
Manufacturing President,

IESA and
SEMI India
3 2nd August The ASIP Technologies breaks N/A Link 68000 Ashok
machinemaker ground on $460 Crore chip Chandak,
facility President,



https://cxotoday.com/expert-opinion/the-tax-reform-powering-indias-next-electronics-chip-boom/
https://torbitrealty.com/new-tax-bill-eases-rules-for-data-centres-boosts-electronics-manufacturing-push/
https://m.dailyhunt.in/news/india/english/the+telegraph-epaper-thtlgrph/tax+break+for+electronics+suppliers+to+be+extended+till+2041+under+new+taxation+bill-newsid-n722143470
https://datacenters.economictimes.indiatimes.com/news/policy-land-power/new-tax-bill-simplifies-data-centre-norms-boosts-ai-infrastructure/132886663
https://www.business-standard.com/economy/news/tax-bill-proposes-easier-norms-for-data-centres-incentives-for-electronics-126080401591_1.html
https://www.business-standard.com/economy/news/india-s-150-billion-chip-demand-forecast-rewires-semiconductor-story-126080200460_1.html
https://timesofindia.indiatimes.com/city/hyderabad/pm-lays-foundation-for-asip-semiconductor-plant-in-andhra-pradesh/articleshow/132789779.cms
https://timestech.in/osat-facility-to-boost-semiconductor-manufacturing/
https://themachinemaker.com/news/asip-technologies-breaks-ground-on-%e2%82%b9460-crore-chip-facility/

IESA and

SEMI India
2nd August ET Electronics ASIP Technologies to N/A Link Ashok
invest an additional Rs Chandak,
2000 crore to expand President,
Andhra Pradesh OSAT IESA and
plant SEMI India
2nd August IANS Live Andhra Pradesh's first N/A Link Ashok
semiconductor plant to Chandak,
boost chip ecosystem, President,
create jobs: Experts IESA and
SEMI India
2nd August The Freedom Andhra Pradesh's first N/A Link Ashok
press semiconductor plant to Chandak,
boost chip ecosystem, President,
create jobs: Experts IESA and
SEMI India
2nd August Bizz Buzz Andhra Pradesh's first N/A Link Ashok
semiconductor plant to Chandak,
boost chip ecosystem, President,
create jobs: Experts IESA and
SEMI India
2nd August The Hans India Andhra Pradesh's first N/A Link Ashok
semiconductor plant to Chandak,
boost chip ecosystem, President,
create jobs: Experts IESA and
SEMI India
2nd August DQ India Andhra Pradesh's first N/A Link Ashok
semiconductor plant to Chandak,
boost chip ecosystem, President,
create jobs: Experts IESA and

SEMI India



https://electronics.economictimes.indiatimes.com/news/semiconductors/asip-technologies-to-invest-2000-crore-in-andhra-pradesh-semiconductor-facility/132830534?utm_source=latest_news&utm_medium=searchListing
https://ianslive.in/andhra-pradeshs-first-semiconductor-plant-to-boost-chip-ecosystem-create-jobs-experts--20260801172152
https://thefreedompress.in/andhra-pradeshs-first-semiconductor-plant-to-boost-chip-ecosystem-create-jobs-experts/
https://www.bizzbuzz.news/industry/andhra-pradeshs-first-semiconductor-plant-to-boost-chip-ecosystem-create-jobs-experts-1399451
https://www.thehansindia.com/business/andhra-pradeshs-first-semiconductor-plant-to-boost-chip-ecosystem-create-jobs-experts-1103879
https://www.dqindia.com/semiconductors/andhra-pradeshs-gets-first-semiconductor-plant-to-boost-chip-ecosystem-create-jobs-12219327

INTERACTION INTERVIEW
ELECTRONICS



Date 21st August

Publication CNBCTV
Link https://youtu.be/togbvwPmNHM?si=DMUDT84gFWranl
hf

MOBILE PHONE PLI 2.0
Outlay: 62,500 Cr, Period: FY27 To FY31

e -’_-,’
ASHMIT KUMAR ASHOK CHANDAK
CNBC-TVI8S | PRESIDENT, IESA

BUSINESS k:{:] & A
Govt Notifies 62,500 Cr
Mobile PLI Scheme 2.0



https://youtu.be/togbvwPmNHM?si=DMUDT84qFWran1hf
https://youtu.be/togbvwPmNHM?si=DMUDT84qFWran1hf

INTERACTION INTERVIEW
ELECTRONICS



Date 7th August
Publication AIM
Link https://youtu.be/Nj2bLu8CWuM?si=4jsMeFDTaQn6G5a

INDIA COMMITS %1.27 LAKH CRORE TO SEMICON
™" THREE MANUFACTURING PROJECTS START PRODUCTION



https://youtu.be/Nj2bLu8CWuM?si=4jsMeFDTaQn6G5a_

INTERVIEW INTERACTION - VODCAST
NEW AGE



Date 5th August

Publication ET Edge

Link https://etedge-
insights.com/resources/videos/vodcast/indias-
semiconductor-ambitions-gain-momentum-as-
investment-and-manufacturing-expand/

India’s Semiconductor Push G:

ET Edge Insights

1:51 / 16:04

More videas:

\
.-
e
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Semiconductor race heats up as
conglomerates bet 34,000 crore

YadukrishnaCs

yadukrishna.cs@livemint.com
MUMBAI

our of India’s top con-

glomerates have cumula-

tively invested more than
14,000 crore insemiconductor
projects over the past two
financial years, with three tap-
pinggovernment incentives as
they bet on rising domestic
demand for processors, mem-
ory chips, storage and othersil-
icon products,

Starting January 2025, Tata
Electronics, Murugappa
Group's CG Power and HCL
Group have announced semi-
conductor projects worth 31.29
trillion under the India Semi-
conductor Mission, which aims
to strengthen domestic chip-
making capabilities. Since
then, these companies have
invested 13,345 crore in as
many semiconductor manu-
facturing and assembly plants
inIndia. Including L& T"s 3812
crore investment in chip
design, the total rises to 34,157

Tata, Murugappa and HCL's
investment plans total ¥1.29 tn.

crore,

These investments reflect
growing interest among India's
oldest industrial groupsinven-
turing into frontier technolo-
gies, while industry stakehold-
erssaid the investments made
so far mark a promising start,

“Conglomerates acting as
anchor investors bring credi-
bility to the industry and dem-
onstrate investment appetite,”
said Ashok Chandak, president
of industry body India Elec-
tronics and Semiconductor

Association. Chandak said
these early investments are an
“important breakthrough” as
they could help “create a
broader ecosystem for compa-
niesacross the semiconductor
value chain.”

The government has ear-
marked more than 2 trillion in
total outlay under two semi-
conductorincentive schemes -
176,000 crore under Semicon
1.0, launched in 2021, and ¥1.27
trillion under Semicon 2.0,
approved inJuly 2026,

Filings made with the minis-
try of corporate affairs, and
accessed by Mint, showed that
betweenFY25and FY26, Tata
Electronics invested 32,401
crore over six tranches in two
step-down semiconductorsub-
sidiaries—Tata Semiconductor
Assembly and Test (TSAT) Pri-
vate Ltd, and Tata Semicon-
ductor Manufacturing (TSM)
Pvt. Ltd.

In February 2025, the Cen-
tre approved two Tata Elec-

TURN TO PAGE 9
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Creating global IPs

THE UNION CABINET'S approval of
Semicon India 2.0,with an outlay of
$1.27 lakh crore marks an impor-
tant evolution in India’s semicon-
ductor journey. The first phase
focused on attracting investments.
Phase 2 strengthens semiconductor
design, fabs, advanced packaging,
R&D, talent, equipment, materials
and supply chains.

This shift in emphasis is timely.
India has begun building semiconductor
manufacturing value chain capacity, including
the commissioning of facilities such as the CG
Semi OSAT plant in Gujarat. But the real chal-
lengeis ensuring these facilities remain globally
competitive long after incentives taper off and
creatingan ecosystemwhere end-to-end

chip development can happen from 4
design to manufacturing and not /‘., ;

just parts like testing or packag-
ing.That will depend on Indias ¢
abilityto create products,intel- -
lectual property (IP) and sus-
tained domestic demand.

India’s next transition is
from engineering talent to
ownership of products, plat-
forms and intellectual property.
Semicon India 2.0 policy recognises
that the opportunity is to become a
global partner across design, IP development,
Al infrastructure and manufacturing.

The first priority should be commercial
semiconductor IP creation. Modern chips are
built by combining multiple reusable IPblocks—
processor cores, analogue circuits, accelerators,
interface modules and memory controllers.
Today,most of these buildingblocks arelicensed
from global suppliers. We need to develop far
more of this foundational IP domestically.

<<

NAVIN
BISHNOI

s

The second priority is applied
research. India has the talent but
lacks institutions that bridge
research and commercialisation.
Germany’s Fraunhofer Institutes
and Taiwan’s ITRI demonstrate
how industry-led research can be
translated into market-ready tech-
nologies. Indiashould build similar
capabilities by aligning Semicon
India 2.0with the National Research

Foundation and industry-led R&D.

The third priority is creating demand.
Without sustained domestic demand, even
world-class design and manufacturing capac-
ity will struggle. The government can play a
catalyst by encouraging procurement of India-
designed solutions in strategic sectors.

Semicon India 2.0’s focus on
equipment, specialty chemi-
cals, gases, materials, consum-
ables and precision engineer-

ing is just as vital
Strengthening these capa-
bilities will open new oppor-
tunities for MSMEs and
deepen integration into
global supply chains.

Talent development remains
another cornerstone. A globally
competitive semiconductor ecosys-
tem requires sustained investment in spe-
cialised skills. Ultimately, the success of Semi-
con India 2.0 will be measured not by
investments announced, but by whether
India creates globally competitive IP,products
and semiconductor companies that endure
long after incentives expire.

Thewriteris chairperson IESA&VPand India
country manager, Marvell Technology
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INDIA'S CHIP STARTUPS FACE
COMMERCIAL REALITY CHECK
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I'N Seeks High-Value Electronics Manufacturing Via Clusters
With Shared Facilities, Drawing On Its Own E u)sysrems

TN’S NEXT WAVE:

INDUSTRIAL
ELECTRONICS

e findia.com
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lab, a certification lab for solar PV and electronics,
a design centre for PCBs and prototyping with an
SMT ling, and an EV battery lab
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Modi's speech
stresses semicon
push for global
chip leadership

MNEW DELHI: Indias push
for a major semiconductor
and electronics build owt
highlighted in Prime Min-
ister Narendra Modis 80th
Independence Day speech
marks shift from ecosystem
creation to global leadership,
industry experts said.

They lauded the ambitious
roadmap mentioned by PM
Modi to establish another 5
to & advanced chip facilities
within the next 7 to 8 years.

Ashok  Chandak, Presi-
dent, TESA and SEMI India,
said the speech underscored
1 'massive, unwavering com-
mitment from the govern-
ment to position our nation
as a global powerhouse for
chip design and manufactur-
ing, electronics design, and
advanced maobile technol-

gy

PM Modi mentioned three
operational mega semicon-
ductor plants with chips suc-
cessfully entering global ex-
port markets and that mobile
phone  manufacturing has
expanded 33 times over the

[past 12 years.
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Tax break for
electronics
suppliers to

be extended

OUR SPECIAL
CORRESPONDENT

Calcutta: The Centre has
moved to extend by another
decade the tax exemption for
foreign companies supplying
capital goods, equipment and
tooling to India’s electronics
contract manufacturers, sig-
nalling its intent to sustain the
investment momentum that
has transformed the country
into a global electronics pro-
duction hub.

The proposal, included in
the Taxation and Other Laws
(Amendment) Bill, 2026 tabled
by finance minister Nirmala
Sitharaman in Parliament
on Tuesday, seeks to extend
the exemption under Sched-
ule IV of the Income-tax Act,
2025, from FY31 to FY41 by re-
placing the existing cut-off of
“2030-2031" with “2040-2041".

The exemption allows for-
eign companies to avoid tax on
income arising from supply-
ing capital goods, equipment
or tooling to Indian contract
manufacturers — provided
ownership of the assets re-
mains with the overseas entity
and the equipment is used for
manufacturing electronics
products in India.

The definition of specified
products has been broadened
to include mobile phones, lap-
tops, tablets, servers, weara-
bles, accessories and related
sub-assemblies. The exten-
sion is expected to support
multinational manufacturers,
including Apple, which has
rapidly expanded its iPhone
production ecosystem in India
as global supply chains diver-
sify beyond China.

“India’s electronics sector
already supports nearly 25 lakh
direct and indirect jobs, with
domestic vglue addition reach-
ing 20 per cent. These reforms
can accelerate the next phase of
growth, increase value addition
to 35-40 per cent, attract great-
er investment and technology,
while positioning India as a
trusted global hub for electron-
ics and semiconductor manu-
facturing,” Ashok Chandak,
president of IESA and SEMI
India, told The Telegraph.

The Bill also seeks to make
India a more attractive desti-
nation for global investment
managers by pruning the con-
ditions that determine whether
an offshore investment fund be-
comes taxable in India if its fund
manager is based here. The gov-
ernment said only safeguards
necessary to prevent misuse
and round-tripping by Indian
residents would be retained.

In another investor-friend-
ly proposal, the Bill preserves
the tax-free status of dividends
received by investors in REITs
and InvITs even if the underly-
ing operating company shifts
to the new income tax regime.
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Easier norms for
data centres likely

AVIK DAS & AASHISH ARYAN
Bengaluru/New Delhi, 4 August

India’s data centres and elec-
tronics manufacturing could
get a boost through the Tax-
ationand Other Laws (Amend-
ment) Bill, 2026, introduced in
the Lok Sabha on Tuesday,
according toindustry experts.
The new piece of legisla-
tionisexpected to ease regula-
tory hurdles for global cloud
companies and offer long-
term tax certainty to foreign
suppliers of capital equip-
‘ment, they said.
‘ThechangesintheBillshare
a single purpose, which is to
make India a more attractive
and predictable place for global
capital, manufacturing and
businesstocome and stay, said

and boost investment in data
centres, the Budget proposed
this tax holiday to those who
provide servicesto any part of
the world outside India by pro-
curing data-centre services in
thecountry.
Information-technology
industry body Nasscom wel-
comed the proposal, sayingthe
shift from an approval-based
process to a condition-based
regime was a positive step.
“The revised proposal
would help foreign cloud ser-
vice providers and other for-
eign  companies  with
workloads in India, including
groups with GCC operations.
Their models may involve
group  entities, overseas
resellers, Indian reseller
and cross-

asource inthe finance ministry.

One of the key proposals
is removing approval require-
ments for foreign cloud-service
providers and Indian data-
centre ownersand operatorsto

border customer servicing,”
thebody said in a press note.
Removingthe requirement
to notify foreign firms reduces
the risk that tax certainty dep-
endsonthe entity namedinan

gettax cxemption approval, Nass-
until2047,amove - —_— —_— com said,
aimed atcreating  THE BILLALSO addingthatthe
amoreconducive EXTENDS INCOME better test is
environment for TAXRELIEF TO whether ~ the

the fastgrowing FOREIGN COMPANIES  stanutory con-
sector. The dara- THAT AIDANINDIAN  gitionsaremet.

centre industry FACTORY THAT MAKES “t  also
has been ELECTRONICGOODS  pelps Indian
accorded “infra- ON ITS BEHALF data  centre
structure” status a’;ﬁﬂ;ﬁgﬁ}mﬂ firms, as
and is attracting removing data
billions of dellars  UNTIL 2040-41 centrenotifica-
in investment. tion  reduces
Though the avoidable
conditions ~ proposed  for approval burdenonthefacility,
removal have not yet been while making Indian operated
made public, people familiar  infrastructure easier for global

‘with the matter said stringent
requirements such as data
centres having almost 750 Mw
of capacity within a stipulated
period and employing a cer-
tain number of people were
likely to be done away with.
Himanshu Parekh, tax
partner at KPMG India, said

customers,” the press notesaid.

Sunil Gupta, cofounder,
chief executive officer and
‘managing director, Yotta Data
Services, said the government
was makingIndiaan attractive
global hub for cloud and artifi-
cial-intelligence (Al infrastruc-

ture by removing case-by-case

the conditions ied atthree
levels: Foreign companies to
be notified, the specified data
centre operated by the Indian
entity to be notified, and the
data centre to be owned and
operated by Indian firms.
“This helps because you
don't need to approach the
government,” Parekh said.
“The  proposed  Bill
removes these approval

“For operators such as
Yotta, this can significantly
increase global demand for
India-based sovereign cloud,
GPU (graphics processing
unit) and Al infrastructure,
and support India’s emerg-
enceasamajorglobal AT com-
putedestination,” Gupta said.

For electronics manufac-
turing, the Bill improves ease

, impor-
tantly, allows Indian data
centres to be run on a leased
basis rather than only under
direct ownership. The result is
amuch larger and more flex-
ible ecosystem of Indian data
centres serving global cloud
players. This reform is
expected to help India build
large ‘Al datacities' and attract
significant investment into
them,”asourcein the finance
‘ministry said.

Recognising the need to
enable critical infrastructure

tens
supply-chain resilience, and
encourages global technology
and component majors to
establishalong-term presence
in the country, expertssaid.
“Including mobile phones,
laptops, PCs, tablets, servers
and their key components
underthese measures will pro-
vide greater certainty and
strengthen  India’s  brand
manufacturing ecosystem,”
said Ashok Chandak, presi-
dent, India Electronics and
Semiconductor Association.
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DEEP
TECH’S
DEFINING
MOMENT

With Semicon India 2.0 and fresh incentives for
electronics, India is betting that its next start-up

success stories will be built on chips, engineering,
and intellectual property, and not just software

BY PALAK AGARWAL

ILLUSTRATION BY RAJVERMA
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Govt raises semiconductor demand
forecast 50% to $150 bn by 2030

SURAJEET DAS GUPTA
Menw Dielhd, 2 Awsguist

India’ssemiconductor demand
has been sharply revised, with
projections now placing it at
$150 hillion by 2030 — 50 per
cent higher than the estimate
made in January last wear,
according to the Ministry of
Electronics and Information
‘Technology (Melty).

It alsoexpects 20-30 per cent
of the country’s sembconductor
requirement to be met by India’s
lone fabrication (fab) plant and
12 Qursourced Semiconductor
Assembly and Test (Dsatr)
Assembly, Testing, Marking and
Packaging (ATMP) players
receiving incentives under the
semicomductor scheme, all of
which are expected 1o be fully
operational by then. Already,
three of them — Micron Tech-
nodogy, Kaynes Technology, and
CG Power and Industrial Sol-
utions — are upand munning.

In January 2025, the Indla
Electronics and Semiconduc-
tor Association, now integrated
with Semiconductor Equip-
ment and Materials Interna-
tional, aglobal association with

. The new wafer

order

m india’s semicanductor market
already estimated at about
564 billion in 2026

» Domestic fab and Osat/ATMP
players expected to meet
20-30% of India’s chip
requirement by 2030

® Al and electronics manufacturing
to power the next phase of
semiconductor consumption

4,000 member companics
worldwide, had pegged India's
semiconductor demand for
2030 at $103.4 billion. India's
semiconductor demand for
2026 isestimated at around $64
billion annually.

A senior Meity official,
explaining the sharp upward
revision, said, “"We expect
India’s annual semiconductor
demand to reach $150 billion.
Thiks is becanse the big push in
electronics and components
through various incentive
schemes, which is expected o
createa $500 billion ecosystem,
will spur demand for more

chips across categories. There
is also rising artificial intelli-
gence (Allled demand, with
large data centres coming up
across the country, which will
further increase semicondusc-
tor consumption. By then, we
expect tohaveenough capacity
to cater to 20-30 per cent of
domestic demand.”

The official pointed out that
global semiconductor com-
panbes are increasingly looking
at India as a second base for
chip assembly alongside
Malaysia, one of the world’s
leading semiconductor assem-
bly hubs. “We have also held

discussions with companies
that are looking to assemble
chips In India's Osat/ATMP
plants for the global market,
while using China tosérvetheir
domestic market. Itis an evol-
ving scenario,”

The global Al boom, which
has encouraged demand for
greater processing power and
high-end graphics processing
uniis, has also aliered earlier
projections for the semicon-
ductor industry. Earlier esti-
mates had projected global
semiconductor demand to
towch $1 trillion by 2030,

However. the latest Al-driven
demand trends and capacity
additions to address the global
memory chip shortage have
prompted the Semiconductor
Industry Association, which rep-
resenis more than 100 Us-based
member companies, (o say that
the $1trillion milestone will now
be achieved by the end of this
vear. India is already seeing a
sharp rise In semibconductor
imports, During April-May 2026,
imports of semiconductor prod-
WCLS 1ose 44 per cent, from $5.91
billion in the same period last
yearto $8.5billion.
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“The OSAT facility will cultivate a robust ancillary ecosystem
and generate high-skilled employment opportunities, facilitating
the expansion of semiconductor manufacturing in the state”

roundbreaking ceremony of the ASIP Technologies
miconductor facility in Visakhapatnam, being developed

with an investment of over 7460 crore and a capacity fo
manufacture around 96 million semiconductor chips annually,
Developed by ASIP Technologies Pyt Lid in partnership with
APACT, Republic of Korea, the facility is Andhra Pradesh’s first
semiconductor manufacturing facility approved under the India
Semiconductor Mission. In addition to enhancing India's
semiconductor manufacturing capabilities, the project will
cultivate a robust ancillary ecosystem and generate high-skilled
employment opportunities, facilitating the expansion of
semiconductor manufacturing in the state.The groundbreaking is
a testament to the sweeping momentum of India's
semiconductor ecosystem which is rapidly moving from
announcement to execution, The Union Cabinet's approval of

ndhra Pradesh achieved a landmark milestone with the
‘ ‘ a

two additional semiconductor
projects on May 5, 2026,
brought the total count of
approved facilities under the
India Semiconductor Mission
to 12 across six states, with
cumulative investments of
approximately 1.64 lakh
crore. We also applaud
Venkata Simhadri, Founder & CEO of ASIP Tenhnuhuglas for his
decision and conviction in building the OSAT. A vision that is
now translating into one of Andhra Pradesh's most significant
semiconductor investments. IESA is India’s premier industry
body for ESDM & Intelligent Electronics. Our main objective is to
establish India as a leading global hub for electronics
manufacturing and design.
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Andhra Pradesh gets first
major semiconductor plant

Rs 460-crore Visakhapatnam facility to make 96M chips
annually, boosting jobs and India’s chip ecosystem

#NEW DELHI

Andhra Pradesh’s first semiconduc-
tor manufacturing facility—inaugu-
rated by Prime Minister Narendra
Maodi in Visakhapatnam under the
India Semiconductor Mission—is
expected to strengthen the state’s
chip ecosystem, create high-skilled
jobs and accelerate the growth of
semiconductor manufacturing,
industry experts said on Saturday.

The facility which developed by
ASIP Technologies Pvt Ltd in partner-
ship with APACT, Republic of Korea,
with an investment of over Rs 460
crore will have capacity to manufac-
ture around 96 million semiconduc-
tor chips annually.

The facility is Andhra Pradesh’s

first semiconductor manufacturing
plant approved under the India
semiconductor Mission, the state-
ment added. The groundbreaking
development stands testament to
the sweeping momentum of India‘s
semiconductor ecosystem which is
rapidly moving from announcement
to execution, said Ashok Chandak,
President, IESA and SEMI India, add-

ing that the “momentum is building
on the policy front as well.”

India has built a credible and
globally trusted semiconductor eco-
system through bold policy initia-
tives, unwavering commitment and
policy continuity, he added.

Andhra Pradesh is rapidly emerg-
ing as a leading technology destina-
tion, with its electronics manufac-
turing and data centres becoming
important pillars of India's growing
semiconductor ecosystem. The
Union Cabinet's approval of two
additional semiconductor projects,
brought the total count of approved
facilities under the India
Semiconductor Mission to 12 across
six states. IANS
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Groundbreaking is a testament to the sweeping momentum of India's semiconductor

ecosystem which is rapidly moving from announcement to execution

manufscturing capabililies,
the propect will cullivate &
robast ancillary ecosystem
and  generate  high-skilled

employneenl  oppartunilics,

fag

nating the expans
semaconductor manuls
i i Ml State

The groundbreaking i a
lestament 1o the sweeping
nsomeniam of Inddias somi-
conductor ecosysiem which
is rapidly moviag from an-
nourkenent o execulion
The Umion Cabinet’s PPy
Al of wwo additional semi-
conductor projects on May
5, 2026, brought the total
oot of approved Bacilities
umder the I5M e 12 acrods
six Sales, with cumulative

f-

imvesiments of approximate
Iy Bals4 lakh crore,

“Under ke visiomary
leadership of Paanse Minis-
ter Marendra Maodi and the
dedicated effonts of Union
Minister Ashwini Vaishnaw,
Indlia has bush a credible and
globally  trusted  semicom
ductor ecosystem through
Bkl pelicy initiatives, un-
wavering commiment and
|\<|I|.'-. comtingity,” Ashak
Chandak, President, India
Elecigonis and  Semicon-
ductor Asseiation (1IESA)
and SEMI India.

He said ke Union Caba
met’s approval om Semicon
20 [India Semianductor
Missbon 20} with a fiscal

oullay of Esl27.500 crore
(approx 513 billion) will
extend the programme’s fo
cus 1o expand local design,
malerials  production, amd
advasced  manafaciuring
amdd nesilient global supply
chains while 24 semboon-
ductor design projects ane
currently being sapported
ander the Design Linked [n-
centive Scheme.

These efforts have signidi-
cantly strengthened investor
comfidence i Indiss semi-
comducion journey.,

Chandak  sxid “Andhra
Pradesh, under the beader
ship ofChiel Minkster N
Chamdrababa  Naida, s
mapsdly emerging as a lead-

ing technology destimation,
with electromics mamifa-
turing and data cenfres be-
coming important pillars of
India’s growing semicon
ductor ecosystes,

We also appland Venkala
Samshadri, Foander & CEO
of ASIP Technologies, for
his decision and convic
in building the OSAT.

A vistom that is now trans-
Litimg inte one ol Andhra
Pradesh’s meost significamt
semicendaiton nvel-
ments.”

On beball of IESA and
SEMI India, be congratu
Laited sl stakeholders om ikis
sigmificant  malestone  and
withed that the new project
will sigmificamly contribute
to India’s vision of becom-
ing a global semicomduston
wwerhouse.
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Red Fortto Silicon Reality: India's
Semiconductor Erais on fast Track

Bhubaneswar: During the historic 80th
Independence Day address, Prime Minister
Narendra Modi sent a resounding message to the
tech world from the ramparts of the Red Fort: India
is no longer just dreaming of Semiconductors,
digital and hardware self-reliance-we are executing
it at an unprecedented scale. This landmark speech
underscores a massive, unwavering commitment
from the Government of India to position our nation
as a global powerhouse for chip design and
manufacturing, electronics design, and advanced
mobile technology, said Ashok Chandak, President,
IESA and SEMI India. The 6 Strategic Pillars of
Semicon 2.0 & Next-Gen Manufacturing Policies
This next phase moves India from ecosystem
creation to global ecosystem leadership. Ashok
Chandak narrates the game-changing highlights
from the PM's address such as Immediate Chip
Impact, Aggressive Horizon, Energy Architecture,
Mobile Manufacturing Surge and Electronics Boom.
We at IESA and SEMI India completely applaud
these forward-looking policy measures.
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India's Semiconductor Era Is on
the Fast Track - Ashok Chandak

Ahmedabad, During the
historic 80th Independence
Day address, Prime Minister
Marendra Modi sent a
resgunding message to the
tech world from the ramparts
of the Red Fort: India is no
longer just dreaming of
Semiconductors, digital and
hardware self-reliance-we are
executing it at an
unprecedented scale, said
Ashok Chandak, President,
IESA and SEMI India.

This landmark speech
underscores a massive,
unwavering commitment from
the Government of India to
position our nation as a global
powerhouse for chip design
and manufacturing, electronics
design, and advanced mobile
technology. Ashok Chandak
namrates the game-changing
highlights from the FM's

address: Immediate Chip
Impact: 3 mega semiconductor
plants are already operational,
with initial domestic chip
production successfully
entering global export markets.
Aggressive Horizon: An
ambitious roadmap to
establish another 5 to 8
advanced chip facilities within
the next 7 to B years. —
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From The Economic Times

India Electronics and Semiconductor
Association (IESA) said it sees the
potential for the programme to catalyse
more than Z5 lakh crore of cumulative
private and industry investment over the
next five to seven years, across fabs,
ATMP/OSAT, equipment and materials,
design, R&D and the wider supply chain.

"R&D focus on 7-3 nm pathway, Silicon
Photonics, micro LEDs , compound
semiconductors and support to OCI and
large corporates in fabless sector and
manufacturing related skilling are
notable differentiations," said Ashok
Chandak, president, IESA and SEMI
India.
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“The issue is not about BIS certification; it is about the uncertainty, time and
duplication involved. These specialised semiconductor manufacturing equipment
already meet globally accepted standards for safety, guality and reliability, and carry
certifications recognised worldwide. The government should therefore consider
risk-based exemptions and a fast-track mechanism for such eguipment,” President,
India Electronics and Semiconductor Association (IESA) Ashok Chandak said.

FIRST PARCEL FREE

Proliferation of QCOs

According to research by Prerna Prabhakar, a fellow at the Centre of Social and
Economic Progress (CSEP), QCOs surged from 88 in 2019 to a peak of 790 last year
before recent relaxations brought the count down to roughly 600. The increase

came without a EDI’FE“SpOﬂdIPg increase in testing infrastructure.

Most of these 600 products are intermediate goods, inputs and capital goods and
some of the products that have been given relaxation would still require some kind
of government approval for imports, she said.

An analysis by Prabhakar showed that 40% of QCOs are in the metal sector, 21% in
machinery and electronics, 9.2% in textiles, 6.8% in chemicals and 5.6% in plastic or
rubber. Majority of QCOs apply to intermediate goods (45.7%), raising concerns

about potential disruptions to domestic supply chains.
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India’s fabless dream hits the
commercial reality wall

Radhika P Halr | 17 min read | 23 fag 2028, 0938 AM I1ST

SLRIMARY

Homegrown chip starfups are gefting silicon ouf of the Iab, buf

overzoming foreign P costs and reluctant OEM=s will fake more than
policy mandates

iy GilL This Article Check your portfolio

Chennai: Shashwath T. B, co-founder and chiefl axacutive of
Chennai-based semiconductar startup Mindgrove Technologies,
sounds hiopaeful.

“Our chig is out of the lab,” he says. “We are coming oul of the
lab and into the induwstng.”

Since late 2024, Mindgrove's enginears have been chasing a
singular goal: perfecting a dedicated “vision system-on-chip
tailarad for security hardware. Thal persistence scorad its first
breakthrough this June, when the five-year-old venlure struck

an alliance with Prama India Lo intagrate its homagrown silicen
directly into the domestic company's CCTV cameras and
surveillance networks.
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Govt raises semiconductor demand forecast 50% to $150
billion by 2030
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India's semiconducior demand has been sharply revised, with projections now placing it at $150
billion by 2030 — 50 per cent higher than the estimate made in Janwary last year, according to
thiz Mimistry of Electronics and Information Technology (Meity)

It alza expects 20-30 per cent of the country's semiconductor requirement ta be met by India’s
lane fabrication (fab) plant and 12 Outscurced Semiconductor Assembly and Test

{O=at) {Assembly, Testing, Marking and Fackaging (ATMF) players receiving incentives under
the semiconductor scheme, all of which are expected bo be fully operational by then. Already,
three of them — Mioon Technology, Kaynes Technology, and CG Power and Industrial Solutions
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Premium |
India's semiconductor investment push
gains pace as Tata, L&T chip in

AMIS

Yadukrishna C §

SUMMARY

Starting Janusry 2025, Tata Electronics, Murugsppa Group’s CG
Fower, and HCL Group have announced semiconductor projects
worth F1.29 trillion under the India Semiconductor Mission. Since
then, these firms have invesfed 73,345 crore in semiconductor
manufacturing and assembly plants.

W Gift This Article Check your portfolio

Mumbai: Four of India's top conglomerates have cumulatively
invested more than 4,000 crore in semiconductor projects over
the past two financial years, with three tapping government
incentives as they bet on rising domestic demand for
processors, memory chips, storage and other silicon products.

Starting January 2025, Tata Electronics, Murugappa Group's CG
Power and HCL Group have announced semiconductor projects
worth $1.29 trillion under the India Semiconductor Mission,
which aims to strengthen domestic chipmaking capabilities.
Since then, these companies have invested 3,345 crore in as
many semiconductor manufacturing and assembly plants in
India. Including L&T's" 812 crore investment in chip design, the

total rises to $4,157 crore.
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Why Amaravati?

The university is part of Andhra Pradesh's larger attempt to build a technology

ecosystem around Amaravati. The state has already been pushing its Quantum Valley
ambitions. The Centre and Andhra Pradesh had signed an Mol in February 2026 faor
the dedicated Quantum and Al campus.

At the time, NIELIT Director General MM Tripathi described the project as a potential
national centre of excellence for research, education and innovation in guantum
technologies and Al

The latest approval takes that idea a step further. MIELIT plans to work with institutions
including IT Tirupati, IIT Sri City, Andhra University and JNTU institutions on
academic programmes, research and technology development.

The project alse fits into three major national technology pushes -- the National

GQuantum Mission, IndiaAl Mission and India Semiconductor Mission.

"The convergence of Artificial Intelligence, Quantum Technologies, and
Semiconductors represents the defining frontier of global technological sovereignty.
As India scales its semiconductor manufacturing and design capabilities under
Semicon 2.0 and the National Quantum Mission, establishing dedicated institutions like
the Al-Quantum University campus in Amaravati bridges a critical missing link between

deep-tech research and industry-ready talent," Ashok Chandak, President, IESA and
SEMI India, told NDTYW.

Chandak added, "A specialised university acts as the catalyst for indigenous IP
creation-taking guantum photonics, eryogenic hardware, and nano-fabrication out of
theoratical silas and into scalable silicon design. To truly lead globally, we must ensure
these academic hubs are deeply intertwined with industry fabs, design houses, and
startups to convert advanced research into commercially viable, sovereign
technology.”
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areas,” said an official at the state industries department, on condition of anonymity.

Ashok Chandak, president of industry body IESA, said clusters for electronics
manufacturing and a concentrated ecosystem bring advantages in cost, talent and more.
“Clusters naturally grow by securing one or two major anchor companies, which
subsequently pull in smaller ancillary suppliers and SMEs. The Pillaipakkam cluster is
expected to specialise in four primary areas - EV battery packs, energy storage,
automotive electronics, elevators and escalators, and precision engineering,” he said. The
mobile phone manufacturing programme and the push for domestic localisation in
handsets will drive local production of high-value-added components, including displays,

camera modules, batteries, PCBs and mechanical parts, he added.

While several industrial parks have been retrospectively designated as sector-specific,
only a few have been realised. What sets this initiative apart is the robust existing
ecosystem combined with early momentum. Strategic cluster advantages can drive long-
term competitiveness, but effective execution remains crucial. Another cluster proposed
under EMC 2.0, at Manalur, is currently stalled due to an NGT legal challenge concerning its
environmental clearance, which has been kept in abeyance. The govt has filed a civil
appeal and is working to resolve the pending legal issues. Stakeholders TOl spoke to raised

concerns about the lack of basic infrastructure in the region that's creating enormous
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Creating global intellectual property

Story by FE Bureau « 1w - (7 3 min read

By Navin Bishnoi

The Union Cabinet's approval of Semicon India 2.0, with an outlay of Rs 1.27 lakh crore marks an important evolution
in India’s semiconductor journey. The first phase focused on attracting investments. Phase 2 strengthens
semiconductor design, fabs, advanced packaging, RE&D, talent, equipment, materials and supply chains.
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This =hift in emphasis is timely. India has bequn building semiconductor manufacturing value chain capacity,
including the commissioning of facilities such as the CG Semi OSAT plant in Gujarat. But the real challenge is

ensuring these facilities remain globally competitive long after incentives taper off and creating an ecosystem where
end-to-end chip development can happen from design to manufacturing and not just parts like testing or
packaging. That will depend on India’s ability to create products, intellectual property (IF) and sustained domestic
demand.

ALSO READ
ChatGPFT becomes teen-friendly, MVIDIA seals $200bn Power Play, and India launches 10mn youth Al push — Weekly
Al Wrap (Aug 17-22)

Thousands of Indian engineers work for companies such as Qualcomm, Manvell, AMD and Texas Instruments. India’s
next transition is from engineering talent to ownership of products, platforms and intellectual property. Semicon
India 2.0 policy recognises that India's opportunity is not merely to replicate semiconductor ecosystems elsewhere
but to become a trusted global partner across design, |F development, advanced packaging, Al infrastructure and
manufacturing.
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With a 71.27 kakh crore outlay, Sermicon India 2.0 shifts feous toward domestic 1P
+, applied research, and equipment supply chains to sustain long-term chip

e growth,

Augual 25, 2026 1998 15T
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By Navin Bishnoi

o

Ihe Union Cabinet’s approwval of Sernicon India 20, with an outlay of Rs 127 lakh
crore marks an impartant evolution in India's semiconductor journey. The first
phase focused on attracting investrnents. Phase 2 strengthens semiconductar
design, fabs, advanced packaging, R&D, talent, equiprnent, materials and supply
chairg.

this shift in ernphasis is timely. India has begun building semiconductor
manufacturing value chain capacity, including the commissioning of facilities such
as the O35 Semi OSA1 plant in Gujarat. But the real challenge is ensuring these
facilities remain globally competitive long after incentives taper off and creating an
ecosystern where end-to-end chip developrment can happen from design to
mianufacturing and not just parts like testing or packaging. [hat will depend on
India's ability to create products, intellectual property (IP) and sustained domestic
dermand.

ALSO READ
ChatGPT becomies teen-friendly, NVIDIA seals $200bn Power Play, and India
launches 10mn youth Al push — Weekly Al Wrap [Aug T7-22)

I housands of Indian engineers work for companies such as Qualcomm, MMarvell,
AMD and lexas Instruments. India's next transition is frorm enginesrning talent to
ownership of products, platforms and intellectual property. Semicon India 2.0 policy
recognises that India's opportunity is not merely to replicate serniconductor
ecosystams els=where but to become a trusted global partner across design, 1P
development, advanced packaging, Al infrastructure and manufacturing.
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The three schemes that could change the equation

Chandak's argument is that MPMS should not be viewed as a standalone manufacturing incentive.

The Electronics Component Manufacturing Scheme (ECMS) is intended to build domestic capacity in areas
such as camera modules, multi-layer PCBs, mechanics, cells, capital goods and tooling. These are the
components and manufacturing inputs that mobile companies need if they are to increase local sourcing.
Semicon 2.0 adds another layer by building semiconductor capabilities, including Assembly, Testing,
Marking, and Packaging (ATMP) and Outsourced Semiconductor Assembly and Test (OSAT) facilities.
Chandak pointed out that several semiconductor components used in mobile phones are still imported.

Then there is the Design Linked Incentive [DLI), which is intended to encourage domestic chip design.

Put simply, the strategy is to build the ecosystemn around the phone at the same time as India expands
phone production.

MPMS can provide the manufacturing scale. ECMS can help localise components and tooling. Semicon 2.0
can build semiconductor capabilities, while DLI can support chip design.

If these programmes develop together, mobile manufacturers should have more opportunities to source
frorm Indian suppliers and use locally developed technologies.

That is what could push India from an assembly-heavy model towards higher-value manufacturing.
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MOBILE PHONE MANUFACTURING SCHEME TO BOOST BACKWARD
INTEGRATION: INDUSTRY

The recently approved Mobile Phone Manufacturing Scheme {(MPMS) will
accelerate local value addition, reduce supply-chain dependencies and boost

bachoward integration, industry lesders said.

They noted that approvals under the Electronics Components Manufacturing
Scheme have moved from paper to production, with 104 approved projects, 38

ocperational plants and 18 more in advanced stages of construction.

“This is exactly the momentum IESA had called for when we said the next phase must forus on scaling up,
building strong design teams, local sourcing, and world-class quality — and today’s numbers show that shift

is already underway” said Ashok Chandak, President, SEMI India and IESA

India being historically dependent on imported components—from multilayer PCBs and display modules to
sensors and relays—shows clear intent that it is no longer a market for the world but repositioning itself as

a production hub for the world, Chandak said.

The shift in vision is proved by the "spproval of 31 additional proposals under the Electronics Components
Manufacturing Scheme (ECMS) with projected investment of Rs 6,844 crore in less than 5 months of

approving 75 applications involving imeestment of s §1,67 1 crore,” he added.

The projects span from first-ever domestic manufacturing of critical components like filbers, coils and

speakers, along with essential raw materials such as acetylene black and electrohyte additives.

The scale precisely reflects the shift from an assembly-led model to a components-and-materials-led
micdel that builds genuinely indigenous electronics products, with Indian IR, Indian design input, and Indian

manufacturing embedded at every stage. he added.

"The Mobile Phone Manufacturing Scheme [MPM3] is expected to build on the success of the earlier
scheme with mebile phone production increasing 3-3-fold and mobile phone exports inoreasing 1465-fold in

F¥24 as compared to FY15," said Prashant Singhal, Telecom and Clients Samp; Industries Leader, EY India.

It prowvides strong policy support for Indian mobile phone brands through additional incentives for

domestic component sourcing and RE&D, he added.
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That optimism is why ISM 2.0, announced in the
FY2026-27 Budget, and approved in June with an
outlay of Rs 1.25 lakh crore, up sharply from ISM
1.0's Rs 76,000 crore is being watched closely.
Where the first phase focused on getting
manufacturing into the country, the second is
meant to chase depth: equipment and materials,
indigenous design IP, supply chains and R&D
centres. These are the layers of this industry India
still largely does not touch.

“Phase 1 established India’s credibility; Phase 2
builds long-term capability. By strengthening fabs,
advanced packaging, design, R&D, talent and the
semiconductor supply chain, the Government is
creating the foundation for a globally competitive
ecosystem that will attract sustained investments,
create high-value employment and significantly
enhance domestic value addition,” said Ashok
Chandak, President of IESA and SEMI India.
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Ashok Chandak, president, India
Electronics and Semiconductor
Association (IESA), said that by

providing up

incentive for

to a 1.5% additional

localising critical sub-

assemblies such as camera modules,

display assemblies, mechanics, and

battery cells,

for domestic

alongside a 3% incentive

R&D and product design

under TS2, MPMS creates a “direct

pathway to scale indigenous IP and

foster champion Indian mobile brands”.
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Mobile phone manufacturing scheme to boost backward integration: Industry
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Mobile phone manufacturing scheme to boost backward integration:
Industry
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Theynoted that spprovals under the Electronics Camponants Minufcturing Scherms have maved fom papes to production, with 105
apgroved prajects, 38 cperaticnal plants and 16 more in sdvanced stages of canstruction.

“This i exactly the mamentum [E54 had called for when we said the next phase must focas on scaling up, building stong design
tuarms, local sourcing, and world-class quality — snd today's mumbers show that shift is already underway,” ssid Ashak Chandak,
Prasidens, SEMI Indis and IESA.

Endia being historically dependent an impored companents—irom multileyer PCBs and display modules to sensars and relays—
shiows clear intent that it is na longera 2 for the werld but repositioning elf as 2 production hub for the warld, Chandak said.

The shéft in visicn is proved by the spproval of 51 addit Is undsr the Electronics facturing Schems:
(ECMS) with projected investmant of Rs §,844 crors in leas than S months of approving 75 applicstions invelving & cfRs
61,571 crore,” he added.

The projects span from Srst-ever domestic manmufactaring of oritical camponents like Siters, cols and speakers, alang with essential
raw matwsisls sach s acetylene black and clectolyte additives.

The scale preciscly reflects the shift from an assemibly-led moddl to 3 camponEnts-and-materisls-led modd that bailds geminely
ingigenons electranics products, with Indian IF, Indian design input, and Indisn manufacoring embedded 2t every stge, he added.
“The Mobils Phons Marafacsaring Scheme (MPMS) 5 expected to buld on the sucorss of the sasbier scheme with mobile phane
praduction inceasing 33-5id and mobilk phare exports Mcrasing 145-fold in FY26 a5 compared to FY15 5aid Prashant Singhsd,
Telocom and Clicnts & Industries Loader, EY India.

It prevides strang pelicy suppert for Indian mobie phons brands through additions] incentives for damestic ingand
RED, ke added

—LANE
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The government is targeting two segments under the scheme: target
segment 1 (TS1), which incentivises mobile phone manufacturing. and
target segment 2 (TSZ), which supports Indian mobile phone brands.
The scheme will run for five years, effective from April 1, 2026 (FY 2026-
27) to FY 2030-31. Applicants under TS2 may be granted a gestation pe-
riod of one year.

Mobile phone manufacturers, including Electronics Manufacturing
Services (EMS), registered in India with a minimum turnover of ¥10,000
crore in FY 2025-26, will be eligible under the scheme, the notification
said. It also stated that firms with 51 per cent Indian ownership and a
turnover of 1,000 crore in FY 2025-26 will be eligible as well.

“There shall not be any minimum ‘Threshold Sales requirement for
Indian brands. Selection of the Indian brands for eligibility under the
scheme shall be done by the Empowered Committee (EC),” the notifica-
tion said

To further accelerate domestic manufacturing and ensure
Atmanirbharta in the Indian mobile phone manufacturing ecosystem,
the scheme also provides an additional incentive of up to 15 per cent for
the domestic sourcing of key components and sub-assemblies, provided
that such components are localised for a minimum of 25 per cent of the
total mobile phone units manufactured in a financial year.

According to Meit¥, cumulative mobile phone production in the country
is expected to reach around #39 lakh crore, with a significant increase in
mabile phone exports during the tenure of the scheme. The MPMS is
also expected to generate around 60,000 direct jobs, contributing to
economic growth, employment generation, and strengthening India's
position as a global electronics manufacturing hub.

“By providing up to a 15 per cent additional incentive for localising criti-
cal sub-assemblies like camera modules, display assemblies, mechan-
ics, and battery cells, alongside an unprecedented 3 per cent incentive
for domestic R&D and product design under TSZ of local brands cre-
ation, MPMS creates a direct pathway to scale indigenous IP and foster
champion Indian mobile brands,” Ashok Chandak, President, India
Electronics and Semiconductor Association (IESA), said.

Meanwhile, in response to a question from BusinessLine about the ris-
ing prices of smartphones in the recent past and whether such schemes
would help control prices in the future, Vaishnaw stated that it wasa
global phenomenon, as more chips are being allocated to Al data
centres.

“As we manufacture more and more memory chips, like Micron plant is
manufacturing memory chips..there are so many players who are in-
creasing their capacity in memory production.. so this will also sta-
bilise,” he added.
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That could be significant for India’s chip startups, which have struggled to get their designs into commercial
deployment.

"Customers are very valuable for semiconductor startups because the biggest barrier is not technology or
innovation, but moving from proof of concept to a product, the first commercial deployment, and then scaling up,”
said Ashok Chandak, president of industry body India Electronics and Semiconductor Association (lesa).

"This is where government orders or public-sector purchases can be important,” Chandak said. "They provide
revenue validation, help startups validate their proofs of concept, and give other customers greater confidence.”

The CCTV market offers a glimpse of how such demand can be created. China-based CCTV makers Hikvision and
Dahua recently failed to obtain mandatory security certification from the Centre's safety certification body,
Standardisation Testing and Quality Certification (STQC), creating room for homegrown firms to step in.

According to Chandak, aerospace, defence and telecommunications could offer similar commercial opportunities for
Indian chip startups, where the government can specify requirements or impose restrictions based on strategic or
security considerations.

On 16 August, Mint reported that beyond initial seed funds and early design concepts, India's chip firms have
struggled to raise large funds, or move to production stages with commercial clients.

Meanwhile, the 2026 edition of the Semicon India conference will be hosted by Meity on 17 September. More than
240 international companies are expected to participate. Delegations are expected from Japan, Korea, Singapore,
Germany, the US, and the Netherlands, among others.

According to the government, the conference will also have one roundtable chaired by PM Narendra Modi on 16
September featuring a select list of chief executive officers from top firms.

The Centre's anchor-client plan comes as India awaits the framework for investments under the Semicon 2.0
initiative, The five-year, ¥1.28-trillion scheme seeks to incentivize the creation of chip fabs and a semiconductor
supply chain in India.

The India Semiconductor Mission, the ministry of electronics and IT (Meity) body overseeing the initiative, has also
proposed an equity-linked funding mechanism under which startups could raise partial funds from the Centre, with
an option to buy back the equity later.

While the scheme's contours are awaited, guidance on how private firms may leverage homegrown opportunities to
scale revenue show that opportunities for local chip designers could rise in the long run. Mear-term challenges, such
as long waits for access to fabrication lines, could hamper innovation as well, industry stakeholders said.
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100% coverage cannot guarantee bug-free
silicon as verification expands beyond
functionality: Executives

At the ETElectronicsWorld Design & Verification Summit 2026 in Bengaluru, sermiconductor

engineering leaders said verification must bagin at architecture and extend across power,
perfarmance, sacurity, software and system-lavel behaviour, while Al should be used as an

engineering assistant rather than a substitute for domain expertise.

ETElectronicsWorld Desk « ETElectronicewworld
Published On Aug T8, 2025 at DEJE AM IST

DESIGN &
VERIFICATION

e Sl

BENGALURLE: As SoCs become more complex and move into a wider
range of applications, traditional functional coverage is no longer encugh
to establish confidence in silicon, semiconductor engineering leaders
said at the ETElectronicsiorld Desion & Verification Summit 2026.

During a panel discussion on "Managing Design Complexity: The
Evolving Role of Verification’, moderated by Sundeep Gupta, executive
committee member, India Flectronics and Semiconductor Association
(IESA), speakers argued that verification is becoming a continuous,
system-level activity spanning architecture, RTL, formal methods,

emulation, software, power, performance and post-silicon validation.
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PM Modi's speech emphasises India's semiconductor push for global
chip leadership: Industry
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India’s Semiconductor Push: PM Modi’'s
Vision Targets Global Chip Leadership

Ingustry experts Nave welcomead PM Modis semiconductar wision, S&pg I dia is mo virtg fowards qlods!

15 August 20e 1535 (CF N f Win

India’s push for & major seméconductar and electronécs bulld-out highightsd in Prime Minlster Marendrs Modi'z

BOth Independance Day apesch marks 2hit from ecosystam creation to global leadership, industry experts 2aid on
Saturday. They [auded the ambiiows roadmap mentionad by PR Modl to establieh snother 5to & sdvanced chip
facilities within the mext 7 1o 8 years. A3hok Chandak, Fresident, IESA and SEMI India, esid the spesch undersconed
& 'Masehie, unwavarng commitmant from the governmant to position our nation & a global powerhouse for chip
deekgn and manufaciuring, slectronice deaign, and sdvanced mobile tachnology.

P Modi mentioned thres operational mega eemiconductor plants with chips succesafully entering global export
markats and that mobile phone manufacturing has expanded 33 times over the past 12 years. The broadsr
electronice manufacturing sector has expandad 7 times, turning Indis into & ghobal hub for hardware innovation.
The Prime Minizter alzo talked about Integrating 200 GW of clean nuckesr energy to flawiessly power the
humaongous grid requirements of chip fabs, Al nodes and dats cantres
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As electronics manufacturing and exports grow,
they create demand for components and
semiconductors, encouraging more investment

across the ecosystem.

-ASHOK CHANDAK PRESIDENT, IESA AND SEMIINDIA

Beyond Chips

If start-ups are unlikely to build semiconductor fabs themselves, where will
they create value? Investors believe the answer lies in the layers surrounding
ranufacturing. “Componants and matarials are the layer that india has
almost entiraly imported until now,” says amit Chand, founder of BYT Capital.
“The Electronics Component Manufacturing Scheme was designaed
specifically to close that gap, making it one of the least crowded
opportunities for start-ups.”

Chand says the MPM Scheme is not o deep-tech story by itself. It prirnarily
incentivises large-scale phone assembly but creates downstream derand
for a supplier ecosystem_ As maobile production scales up, demand for
camera modules, batteries, connectors, testing equipment and other critical
componaents—many of which India still imports—is expectad to risa. “The
opportunity is not on the assembly line itself but the domestic componant
and testing ecosyster that feeds it” he says.

Another new category is deep-tech companies building the picks-and-
shovels layer, such as inspection tools, specialty gases and matarials,
packaging IF, says Rajoram, adding that five years ago, a start-up building
semiconductor manufacturing equipment or advanced materials in India
had almast no domestic anchor custamer. On had to sell in Europe or the US,
which is o brutal ask for an early-stoge company. Now, thera’s a growing
domastic rmarket to sall into, along with capital support to da-risk the R&D.
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powering-indias-next-electronics-chip-boom/

By Ashok Chandak

The proposed Taxgtion and Other Laws (Amendment) Bill. 2024 marks an important evalution in India's
manufacturing policy—from providing incentives to creating long-term policy certainty. Extending the tax

exemption for foreign companies supghying machinery, cepitel eguipment and tooling to Indian electronics
contract manufacturers until FY2040-41 provides the long-term visibility globsl technology and equipment

suppliers need to establish manufacturing partnerships, enginesring support, service operations and capacity

in India. This significantly enhances Indiz's competitiveness as a preferrad destination for global electronics

and semiconductor manufacturing.

Equally significant i= the proposal to provide a full tax exxemption for foreign companies maintaining

companents in bondad warehowses for supply to Indian manufechurers. Moving sway from the earlier safe-

harbour mechanism simplifies compliznce, improves ease of doing business and encourzges global
compaonent suppliers to establish imventory hubs inIndia. This will enable just-in-time manufacturing, reduce

lead times, strengthen supply-chain resiience and support deeper locslisation across the electronics and

semiconductor value chain.

These reforms will benefit not only large global manufacturers but alsa India’s growing ecosystem of

electronics and semiconductor startups, fabless companies, EMS providers, OEMs and design-led enterprises

by improving acoess to oritical components, advanced manufacturing technologies and global supply chains.
Greater policy certzinty will also encourage foreign comganies to establish regional enginesring. equipment

servicing, calibration, refurbishment and technical support centres in Indiz, creating high-velue jobs while
facilitating technology transfer and capability development.

The proposed amendments complement the Government’s broader initiatives, inchuding the SEMICONZ0
palicy, Electronics Components Manufacturing Scheme (ECMS], Production Linked Incentive (PLI) Scheme
and the Mabile Mamufacturing Scheme { MPMS) . Tagether, these reforms strengthen the entire
manufacturing ecosystem by attracting global equipment manufacturers, companent suppliers and

technolagy leaders while reinforcing imestor confidence and making Indiz an even maore attractive
destination for ghobal capital and advanced manufzcturing.

India’s electronics manufacturing sector has already emerged as one of the countrny’s largest employment

generstors, supporting nearty 25 lakh direct and indirect jobs. Domestic value additionin large-scale

electronics manufacturing has increased to arownd 20 %, and with continued imeestments in components,
semiconductor manufacturing, equipment, materizts, R&D and product innovation, India has the potentizl to

increase domestic value eddition to 35-40% over the coming yesrs. As India progresses towards its vision
af W55500 billion in electronics Industry by 2030, these reforms will help deepen integration with global
walue chains while ensuring that a much larger share of value creation, innovation and skilled employment i

generated within the country. This is another important step towsards realizing the vision of Make in
India, Atmanirbhar Bharat, and positioning India as 3 trusted glabal hub for electronics and semiconductor

manufacturing
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Rermoving the requirement to notify foreign companies reduces the risk of tax certainty depending on
the entity named in an approval, with Masscom asserting that meeting statutory conditions is a better
test. It also aids Indian data center companies by reducing the approval burden on facilities and
making Indian-operated infrastructure more accessible for global customers.

Sunil Gupta, cofounder, chief executive officer (CEO) and managing director of Yotta Data Services,
said the government’s efforts are positioning India as an attractive global hub for cloud and artificial
intelligence (Al) infrastructure by streamlining notification requirements. Gupta believes this could
significantly boost global demand for India-based sovereign cloud, graphics processing unit (GPU),
and Al infrastructure, supporting India’s emergence as a major global Al compute destination.

For electronics manufacturing, experts noted that the Bill improves ease of doing business, strengthens
supply-chain resilience, and encourages global technology and component companies to establish a
deeper, long-term presence in the country. Ashok Chandak, president of the India Electronics and
Semiconductor Association, highlighted that including mobile phones, laptops, personal computers,
tablets, servers, and their key components under these measures will provide greater certainty and
strengthen India’s contract and brand manufacturing ecosystem.
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The proposal, included in the Taxation and Other Laws (Amendment) Bill, 2026 tabled by finance
minister Nirmala Sitharaman in Parliament on Tuesday, seeks to extend the exemption under

Schedule IV of the Income-tax Act, 2025, from FY31 to FY41 by replacing the existing cut-off of
"2030-2031" with "2040-2041".

The exemption allows foreign companies to avoid tax on income arising from supplying capital

goods, equipment or tooling to Indian contract manufacturers - provided ownership of the

assets remains with the overseas entity and the equipment is used for manufacturing electronics

products in India.

The definition of specified products has been broadened to include mobile phones, laptops,
tablets, servers, wearables, accessories and related sub-assemblies. The extension is expected to

support multinational manufacturers, including Apple, which has rapidly expanded its iPhone

production ecosystem in India as global supply chains diversify beyond China.

"India's electronics sector already supports nearly 25 lakh direct and indirect jobs, with domestic
value addition reaching 20 per cent. These reforms can accelerate the next phase of growth,
increase value addition to 35-40 per cent, attract greater investment and technology, while

positioning India as a trusted global hub for electronics and semiconductor manufacturing,”

Ashok Chandak, president of IESA and SEMI India, told The Telegraph.

The Bill also seeks to make India a more attractive destination for global investment managers

by pruning the conditions that determine whether an offshore investment fund becomes taxable
in India if its fund manager is based here. The government said only safeguards necessary to

prevent misuse and round-tripping by Indian residents would be retained.

In another investor-friendly proposal, the Bill preserves the tax-free status of dividends received

by investors in REITs and InvITs even if the underlying operating company shifts to the new

income tax regime.
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Sunil Gupta, cofounder, chief executive officer (CEO) and managing

director of Yotta Data Services, said the government's efforts are

positioning India as an attractive global hub for cloud and artificial
intelligence (Al) infrastructure by streamlining notification
requirements. Gupta believes this could significantly boost global
demand for India-based sovereign cloud, graphics processing unit (GPU),
and Al infrastructure, supporting India’s emergence as a major global Al

compute destination.

For electronics manufacturing, experts noted that the Bill improves ease
of doing business, strengthens supply-chain resilience, and encourages
global technology and component companies to establish a deeper, long-
term presence in the country. _, president of the India
Electronics and Semiconductor Association, highlighted that including
mobile phones, laptops, personal computers, tablets, servers, and their
key components under these measures will provide greater certainty and

strengthen India’s contract and brand manufacturing ecosystem.



https://datacenters.economictimes.indiatimes.com/news/policy-land-power/new-tax-bill-simplifies-data-centre-norms-boosts-ai-infrastructure/132886663
https://datacenters.economictimes.indiatimes.com/news/policy-land-power/new-tax-bill-simplifies-data-centre-norms-boosts-ai-infrastructure/132886663
https://datacenters.economictimes.indiatimes.com/news/policy-land-power/new-tax-bill-simplifies-data-centre-norms-boosts-ai-infrastructure/132886663

EXCLUSIVE INTERVIEW
ONLINE



Date 5th August

Publication Business Standard

Link https://www.business-standard.com/economy/news/tax-
bill-proposes-easier-norms-for-data-centres-incentives-
for-electronics-126080401591 1.html

Home { Economy | News J Tax Bill proposes casier norms for data centres, incentives for electronics

Tax Bill proposes easier norms for data centres, )
incentives for electronics

Proposed amendments seek fo simplify tax nwles for dafa cenfres, improve ease of doing business and prowide long-ferm
certainty for elecironics manufacturers and clowd firms
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India's data centres and electronics manufacturing could get a boost through the Taxation and
Other Laws (Amendment) Bill, 2026, introduced in the Lok Sabha on Tuesday, according to
industry experts.

The new piece of legislation is expected to ease regulatory hurdles for global cloud companies
and offer long-term tax certainty to foreign suppliers of capital equipment, they said.
The changes in the Bill share a single purpose, which is to make India a more attractive and

predictable place for global capital, manufacturing and business to come and stay, said a source
in the finance ministrv.
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Govt raises semiconductor demand forecast 50% to $150
billion by 2030

India’s semiconductor market already estimated at about $64 billion in 2026
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India’s semiconductor demand has been sharply revised, with projections now placing it at $150
billion by 2030 — 50 per cent higher than the estimate made in January last year, according to

the Ministry of Electronics and Information Technology (Meity).

1t also expects 20-30 per cent of the country’s semiconductor requirement to be met by India's
lone fabrication (fab) plant and 12 Outsourced Semiconductor Assembly and Test
(Osat)/Assembly, Testing, Marking and Packaging (ATMP) players receiving incentives under
the semiconductor scheme, all of which are expected to be fully operational by then. Already,
three of them — Micron Technology, Kaynes Technology, and CG Power and Industrial Solutions

SN R N
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ASIP said it plans to localise a significant share of its supply chain over the next three to five years and integrate
solar power and water-recycling systemns into the plant’s sustainable manufacturing operations.

The company also plans an in-house semiconductor training centre and partnerships with institutions including
T Tirupati and IIT Hyderabad to build a skilled workforce.

Unveiling the project plaque virtually from the newly inaugurated Alluri Sitarama Raju International Airport in
Bhogapuram, PM said after establishing its dominance in the IT and software sector, AP is now well poised to lead
in the semiconductor manufacturing sector as well with the new semiconductor facility.

He said the NDA govt is committed to backing AP's emerging manufacturing growth story by creating a growth
ecosystem under the leadership of AP chief minister N Chandrababu Naidu as part of the Viksit Bharat mission.

He said apart from mega investments such as Google’s $15 billion commitment for setting up Al and cloud

infrastructure in Vizag, other global companies too are exploring investment opportunities in AP.

PM said AP's industrial growth story is not just restricted to digital technologies but is also poised for growth with
the upcoming mega pharma park in Nakkapalli and an over Rs 5 lakh crore investment in Rayalaseema in the

renewable energy space.

While AP CM also joined the ceremony virtually from the new airport, ISM CEQ Amitesh Kumar Sinha, AP ITEEC

secretary Bhaskar Katamneni, senior govt officials, industry executives and global partners attended the event.

Sinha described the project as a significant step for India’s semiconductor mission and said ISM would continue
to support industry through growth-oriented policies.

ASIP managing director and CEQ Venkata Simhadri said the project would strengthen India's assembly, packaging

and testing capabilities while promoting skill development and supply-chain localisation.

APACT president and CEO Seong Dong Lee said the partnership combines Korean technology expertise with

India’s engineering talent and manufacturing ambition.

In a statement, India Electronics and Semiconductor Association (IESA) president Ashok Chandak said the
upcoming ASIP OSAT facility will cultivate a robust ancillary ecosystemn and generate highly skilled employment

opportunities, facilitating the expansion of semiconductor manufacturing in AP.



https://timesofindia.indiatimes.com/city/hyderabad/pm-lays-foundation-for-asip-semiconductor-plant-in-andhra-pradesh/articleshow/132789779.cms
https://timesofindia.indiatimes.com/city/hyderabad/pm-lays-foundation-for-asip-semiconductor-plant-in-andhra-pradesh/articleshow/132789779.cms
https://timesofindia.indiatimes.com/city/hyderabad/pm-lays-foundation-for-asip-semiconductor-plant-in-andhra-pradesh/articleshow/132789779.cms

Date

2nd August

Publication

Times Tech

Link

https://timestech.in/osat-facility-to-boost-
semiconductor-manufacturing/

OSAT Facility to Boost Semiconductor
Manufacturing
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Andhra Pradesh achieved a landmark milestone
with the groundbreaking ceremaony of the ASIP
Technologies semiconductor facility in
Visakhapatnam, being developed with an
imvestment of over F460 crore and a capacity to
manufacture araund 96 million semiconductor
chips annually. Developed by ASIP Technologies
Pwvt Ltd in partnership with APACT, Republic of
Karea, the facility is Andhra Pradesh’s first
semiconducter manufacturing facility approved under the India Semiconductor Mission. In

addition to enhancing India’s semiconductor manufacturing capabilities, the project will
cultivate a robust ancillary ecosystem and generate high-skilled employment cpportunities,

facilitating the expansion of semiconductor manufacturing in the state.

The groundbreaking is a testament to the sweeping momentum of India's se

ecosystem which is rapidly moving from announcement to execution. The Union Cabinet's
approval of two additional semiconductor projects on May 5, 2026, brought the total count
of approved facilities under the India Semiconductor Mission to 12 across six states, with

cumulative investments of approximately F1.84 lakh crore.

Momentumn is building on the policy front as well. Under the visionary leadership of Hon'ble
Prime Minister Shri Marendra Modi and the dedicated efforts of Hon'ble Union Minister Shri
Ashwini Vaishnaw, India has built a credible and globally trusted semiconductor ecosystem
through bold policy initiatives, unwawering commitment and policy continuity. The Union
Cabinet's approval on Semicon 2.0 {India Semiconductor Mission 2.0) with a fiscal outlay
of #1,27,500 crore (approx $13 billion) will extend the programme’s focus to expand local
design, materials production, and advanced manufacturing and resilient global supply

chains while 24 semiconductor design projecks are currently being supported under the
Design Linked Incentive Scheme. These efforts have significantly strengthened investor

confidence in India’s semiconductor journay.

Andhra Pradesh, under the leadership of Hon'ble Chief Minister Shri N. Chandrababu Haidu,
is rapidly emerging as a leading technology destination, with electronics manufacturing and

data centres becoming impertant pillars of India’s growing semiconductor ecosystem.

We zlso applaud Mr. Venkata Simhadri, Founder & CEQ of ASIP Technalogies, for his
decision and conviction in building the OSAT. A vision that is now translating into cne of
Andhra Pradesh's most significant semiconductor investments.

On behalf of I

milestone and wish our valued member ASIP Technologies continued success as it

. and SEMI India, we congratulate all stakehaolders on this significant

contributes to India's vision of becoming a global semiconductor powerhouse,
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ASIP Technologies Breaks Ground on 460
Crore Chip Facility
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Aushok Chandak, President of SEM INDLY

Andhra Pradesh has reached a significant milestone in its semiconductor journey with
the groundbreaking caremany of the ASIP Tachnalagies semiconductar facility in
Wisakhapatnam. The project, being developed with an investment of maore than <460
crare, will have an annuzl praduction capacity of apgraximately 96 millian
semiconductor chips and is expected to strengthen the state's pasition in india's
expanding semiconductor and electronics manufacturing ecosystem.

Developed by ASIP Technologies Pyt Ltd in partnership with APACT, Republic of Kaorea,
the facility is the first semiconductor manufacturing project in Andhra Pradesh to receive
approval under the india Semiconductar Mission. The project is expected to create high-
skilled emeloyment cppartunities and suppert the develapment of a strang netwark of
ancillary industries, suppliers and technalogy partners around the semiconductor
manufacturing ecasystem.

The graundbreaking ceremany marks an impartant step in the transiticn of India's
semicanductor ambitions from palicy initiatives and project announcements to on-ground
sxscution. The country's semizendustor scasystem has continued 1o expand, with the
Union Cabinet approving additional projects in May 2026. The tatal number of
semicanductor facilities approved under the India Semiconductar Mission has now
reached 12 across six states, representing cumulative investments of appraximately {164
lakh crare.

The sector has also received further palicy momentum through the approval of Semicon
2.0, or India Semiconductar Mission 2.0, with a fiscal outlay of $1,27,500 crare. The
programme is aimed at strengthening domestic capabilities in semiconcuctar design,
materials, advanced manufacturing and resilient global supsly chains. In paraliel, 2&
semicanductor design projects are being supported under the Design Linked Incentive
Scheme, reinforcing India's efforts to develop a comprehensive semiconductor
ecosystem.

The development of the ASIP Technalogies facility is expected ta cantribute ta Andhra
Pradash’s grawing techneology landscape. Under the leadership of Chief Minister M.
Chandrababu Naidu, the state is emerging as an impartant destination for technology-led
industries. with electronics manufacturing and data centres becaming key companents of
itz brosder industrial development stratagy.

The industry has welcamead the inwestment as an impartant contribution ta India's
ambition of becoming a globally competitive semiconductar manufacturing hub. IESA
and SEMI India congratulatad ASIP Technologies and all stakehaldars invelved in the
project, recagnising the initiative as a significant step for the state's semiconductor
ecosystem.

The organisaticns also acknowledged Venkata Simhadri, Founder and CEO of ASIP
Technolagies, for his vision and cammitment ta establishing the facility in Andhra
Pradash. The project is expacted to strengthen local manufacturing capabilities while
supperting the creation of an ancillary scosystem and skilled workfarce required far
long-term grawth.
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Seong Dong Lee, CEO, president of APACT, said, "The semiconductor
industry is increasingly looking for resilient and diversified supply chains.
Our partnership with ASIP combines Korean technology expertise with

India’s engineering talent and manufacturing ambition.”

The company expects to localise a significant portion of its supply chain
over the next three to five vears while building partmerships with
academic institutions, including IIT Tiruparti and IIT Hyderabad. The
facility will also include an in-house semiconductor training center
aimed at developing a skilled workforce for India’s growing

semiconductor sector.
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"In addirion to enhancing India's semiconductor manufacturing
capabilities, the project will cultivare a robust ancillary ecosystem and
generate high-skilled employment opportunities, facilitating the
expansion of semiconductor manufacturing in the state,” said Ashok
Chandak, president of IESA and SEMI India.
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Andhra Pradesh’s first semiconductor plant to boost chip ecosystem,
create jobs: Experts

1ANS | August 1, 2026 530 P seeon | F D RDBE
New Dk, dug 1 (LANS) Andhra Pradesh's fist semi ing facility — i by Prime Minister Narendra
Modi in under the India Semi Missian - is expected ta the state’s chip ecasystem, creats high-
kil sl aceelerate the growth of semi I —— L
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The Eacility which developed by ASIP Technalogies Prt Ltd in partnership with APACT, Republic of Kores, with an investment of over
. . ity ta 4 56 million semi chips anmually.

The facility is Andhra Pradesh's first i i under the Indiz Miszion, the
statemant added.

The groundbresking davelopment stands testamant to the : of Inia's semi eccaystem which & rapidly
moving from announcement to execution, sxid Ashak Chandzk, President, IESA and SEMI India, adding that the ‘momentum is
‘building on the pelicy front s well”

Under the visionary leadership of Prime Minister Narendra Modi, Indiz has built a credible and globally musted semiconductor

acosystem thraugh bold pelicy initiati stment and policy continuity, he added.
Andhra Prasesh is rapidly emerging 2s 2 leading v destination, with its i ing and datz contras
beeoming & pillars of Indiz's growing semi ¥ h i

The Unian Cabinet's approval of twe additional semizondussar praojects cn May 5, 202€, brought the tots] count of approved facilises
under the India Semicanductor Mission to 12 across six states, with ive i of i by Rs 1.64 lakh crore.

Tha Unien Cabinat" 1 izom 2.0 (India Sem Mission 2.0 seith 2 Sxcal autlay of Re 1,277,500 crova wil axtend
the 20 mepand local design i iom,and 3 ilient gloal supply chains.
s mamy as 24 semi Gasign projects are curently bei umder the Design Linked Incontive Scheme, the statement

added.
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Andhra Pradesh's first ssmiconductor manufacturing facility -- inaugurated by Prime Minister
Narendra Modl In Visakhapatnam under the Indla Semiconductor Misslon —- Is expected to
strengthen the state’s chip ecosystem, create high-skilled jobs and accelerate the growth of

semiconductor manufocturing, industry experts said.

The facllity, developed by ASIF Technologies Pyt Ltd, in partnership with APACT, Repubilic of Korea,
with an Investment of over Re 460 crore, will have capocity to manufacture around 96 milllon

semiconductor chips annually.

The facllity s Andhra Pradesh's first semiconductor manufacturing plant approved under the

India Semiconductor Mission, the statement added.

The groundbreaking development stands testament to the sweeping momentum of India's
semiconductor ecosystem, which is rapidly moving from announcement to execution, said Ashok
Chandak, Prasident, IESA and SEMI Indla, adding that the “momenturm Is bullding on the policy

front as well”

Under the visionary leadership of PM Narendra Modi, India has built a credible and globally
trusted semiconductor ecosystem through beld policy Initiatives, unwavering commitment and

policy continuity, he added.

Andhra Pradesh s rapldly emerging as a leading technology destination, with its slectronics
manufacturing and data centres becoming important plllars of Indla’s growing semiconductor

ecogystam, Chandak said.

The Union Cabinet's approval of two additional semiconductor projects on May 5, 2026, brought
the total count of approved facllities under the India Semiconductor Misslon to 12 across six

states, with cumulative investments of approximately Rs 164 lakh crore.

The Union Cabinet's approval on Semicon 2.0 (India Semiconductor Mission 2.0) with a flscal
outlay of Rs 127,500 crore will extend the programme’s focus to expand local design, materials

production, and advanced manufacturing and resilient global supply chains.

As many as 24 semiconductor design projects are currently being supported under the Design—

Linked Incentive Scheme, the statement added.

-~ IANS, SocialNewz
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